o 1139 mar144

Together with all and singular the rights, members, hereditaments, and appurtenances to (he same belonging of in
any way incident of appertaining, and all of the rents, issues, and prolits which may arise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and equipment now ot herealter att hed to of used in
connection with the real estate herein described.

T0 HAVE AND TO HOLD, all and singular the said premises uato the Mortgs its and assigns
focever. .

The Morlgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawfu! authorily to sell, convey, of encumber the same, and (hat the premises
are free and clear of all liens and encumb 0 The Modtgagor further ts to wastant and for-
ever defend all and singular the premises anto the Mortgagee focever, from and against the Mortgagor and all per-
soas whomsoever lawfully claiming the same or any part thereol.

Lo

The Morgagot covenants and agrees es follows:

1. That he will promptly pay the principal of and interest on (he indchtedness evideaced by the said note, at
the times and in the manner therein provided, Privilege is resecved to pay the debt in whole, or in an amount equal
to onc or more monthly payments on the principal that are next due on Ihe nole, on the first day of any month prior
{0 waturity; provided, however, that wiitten sotice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, farther, that in the event the debt is paid in fult prior to maturity and
ot that time it is insured under the provisions of the Nationat flousing Act, he will pay to the Mortgagee an insar-
ance premium charge of ene per centum (1%) of the original principal amount thereof, except that in no cvent shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payahle if the mort-
gage has continued fo be insured uatil maturity; such payment to be applied by the Mortgagee upon its obligation
{0 the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in additioa to, the monthly Baymnls of principal and interest payable under the
terms of the nole secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully poid, the following sums:

{a) A smount sufficient to peavide the holder hereof with funds 1o pay the next morigage inswance peemiom if this instro-
meat and the note secured hereby are insured, or a monthly charge (in Tiew of a morigage insursnce premivis) il theyare
held by the Seceetary of THousing sad Urban Development, an follawe:

(1) I and 80 loag a8 said nole of even date and this instrument are insared oc are reinsured under the provisions of the

Nationsl Housing Act, an amount sufficient 10 accumulsle in the hands of the holder onc (1) month prioe (o its due

date the sanual mortgage inswance premive, in ondes to provide such holder with funds 1o pay such premium to the
Secretary of Housing ind Urban Davelopmen! pursuant to the Nstional Housing Act, a8 amended, and applicable
Regulations thereunder; of

(It) i and 5o long as said nole of even dule and this instrument are hield by the Secretasy of Nousing and Urban De-
velopment, @ wonthly charge (in licu of & morigage insurance peemium) which shell be in an amount equal to cne-
(well(h (1/12) of cae-hall () per cenlum of the average outstanding balance due an the nole compuied without taking
into sccount delinquencies or prepayments;

{&) A sum equal to the grouad rents, if any, nest due, plus the premiums thal will next become due and payable en policies
of fire and other hazard insurance covering the mortgaged property, plas taxen and assessments gent due on the motlgeged
peoperty (il a5 estimated by the Hortgogee) less 411 sums already paid therefor divided by the number of months toclapse
efoce ane (1) month priot to the date wheo such grovad reats, prewiumy, Laxes, and assessments will become delinguent,
snch sums to be held by Mortgagee in trust to pay said groaed renls, premiums, taxcs, and special assessments; and

{e) Al paymeats mentioned in the two preceding subsecticns of this parsgraph and all payments to e made under the note
cecured bereby shall be added togetber and the aggregate amount theseof shall be paid by he Mortgagor esch month in A
single paymeat 1o be spplied by the Morigsgee to the following itemn in the osder sel forihi:

(1) premivm charges under the contract of insurance with the Secretary of Housing and Utban Development, or monihly
charge (in Jieu of mertguge insurance peemium), a3 the case may be;
(1) taxes, special assessments, fire and other tiazard insuraace premiums;
(ilf) interest oa the ote secwed hereby; and
(V) smortization of the grincipsl of said nofe.

Aay deficiency In the amounl of any such aggregate wonthly paymeat, shall, ualess made good by the Mortgagor prioe to
the due date of the next such payment, constitute an event of defaull under this mortgage. The Mortgagee may collect &
#Jate charge’ not to excerd two cents (2¢) for each dollar {$1) of esch payimenl more thaa fiflecn (15) days in amears to
cover the extra expense involved in hendling deliaquent payments.

3. If the total of the payment made by 1he Mortgagos under (b)of paraptaph 2 preceding shall exceed the amount
of paymeats actually made by the {or 1axes of {5 of i i

o p as the case may be,
such excess shall be credited by the gagee on su t payments to be wade by the Mortgagor. If, however,
the moathly payments made by the Mostgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes
and and i premi when the same shatl become due and payable, then the Moctgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of such
taxes, t5, 01 premtinms shatl be due. If at any time the Mottgagor shalltender to the Morigagee,
in acoodance with the provisions of the gote secuted hereby, full payment of the eatire indebtedness represented
{hereby, the Mortgagee shall, in computing the amount of such indebtedness, credit 1o the account of the Motgagor
all payments made under the provisions of (u) of paragraph 2 treseof which the Mortgagee has not become obligated
to pay lo the Secretary of Housiog and Usban Development, and any balance semaining in the funds accumulated
aader the provisions of (b) of paragraph 2 hetedf. 1 there ahall be a default under any of the provisions of this
aodgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after




